Central Teresa
Sugar Co.

CAVITALIZATION $3,500.000
OUTSTANDING
pr.740000 8% FPfd, Par 810
§1 050,000 Commen, Par 510

01d Well-Established
Sugar Producing Company
Controls 23,416 acres of land
in richest sugar district of
Cuba.
Earnings running about 25%
on common stock and steadily
increasing.
Sponsored by large New York,
Fhiladelphia and Baltimore
| barking houses.

| Progressive management come
| posed of well-known execu-
tives

Public trading in com=
mon stock begins to-
day on New York Curb

Cireulnr on reguest.

Participating

The 7% Participat-
ing Preferred Stock
of the widely known
J. L. Case Plow Works
Co. shares equally in
any dividenda de-
clared upon the Com-
‘mon Stock in addi-
tion to regular didi-
dends.

Price 98'%

Dexcriptice Circulor on Reguest.

31 Nassau Street, New York
5 Detroi

W.G.Souders&Co.

Milwaukee

MEMBERS,

U. S. Rubber

A two-page compre-
neive Analyals this
wiing rubber
issing Its
ntinlitlen,
market
stock,

;

ear £

fnancial
poaiticn
is

of
L {
Glar

s among others:
ROYAL DUTCH
CALIFORNIA PACKING
UNION OIL OF DEL
L. S. STEAMSHIP
CARIB SYNDICATE, LTD.
MAIBOHN MOTORS

Giratls on request for C-16

T 1 MacMasters & Co

IHSOUDATED STOCK EXCHANGE of NEW YORK
|

(69 WALL STREET

- INNET EARNINGS

0. S, STEEL GAINS |

Statement for Quarter Ended
on September 80 Shows
86,000,000 Advance.

| TOTAL ALSO INCREASES

Strike in Last Part of Month
Palls Operating Profits
Down Somewhat.

The quarterly wstatement of the
United States Steel Corporation, giving
the financial results of operationa for
the quarter ended on Beptember 30,
Issued  yesterday sfterncon, was An
ngrecable surprise to Wall Street and
the stesl Industry, showing as It did
an advanca of nearly $8,000,000 In net
earnings, after all charges, taxes, In-
tereat, &c., In comparieon with the pre-
ceding quarter. The total earnings for
\the third quarter of the year were
1 $40,177,232, oF $3.43 a share, on out-
standing common sock. after deducting
'all charges and preferrsd dividends,
 against $34,831,201, or $2.80 a share, |
learned in the second quarter of this
Yyear,

All through the quarter thers was A
| steady Increase In ocarnings until the
lnst part of fis last month, September,
when the general atesl atrike pulled the
operating profits of the corporavion
down aomewhat. Even with that handi-
cap September showed better earnings
than dld the first two months In the
preceding quarter. The best month of
the third gquarter and the best month
of 1519 was August, when earnings, be-
fore charging Interest on subaidiary
companies’ bonds, were $15,160.11. That
amount was cut down In September by
the steel strike “to $12,6%5 808, The
earnings of July, the Arst month of the
third quarter, were $14,286,9904. The
best earnings of any month In the last
preceding quarter were in June, when
they aggregated §$13,0850,029,

The income statement cime as a CON-
siderable surprise to steel meh and to
Wall Street as well, where estimates of
the probable showing to be made were
from 334000000 to $35,000,000. The
average guess as to what the report
would show waa |n the nelghborhood of
$36.000,000, but hardly any one had been
sufficlent!y optimistic to place the estl-
mate at more than $38,000,000. As has
heen the case since the first of this
¥Year, the report fulled to show the
amount set aside for taxes. Up to Jan-
uary the quarterly statementa had been
made to show the amount set up for
taxes, but that practice ceased, and since
the O8nal 1918 report mo such item has
sppoared in the statements A year
ngo more than $101,000.000 was set naide
for taxes for the third quarter of the
year,

While the report for September shows
& falling off as compared with that of
August, dus to the general strike of
stesl workers, the decline was not as
Kreat as many anticipated it would be,
Of course only elght days of the steel
wtrike were included in the September
report. but it will be recalled that promi-
nent offi :lnls of the steel corporation de-
clared that the first tem days of the
strike were Its worst, and that after
their passing thay were able to got back
to very nsar tho basis of operition at
which they were golng prior to the
strike,

Although earnings for the quarter just
ended werk sufficlent to allow for an
extra dividend, none was pald, only

Securities

R.C.MecARrGEL &Co.

27 Pine Street-NewYorlk

cegular disbursements being ordered by
the directors, Those payments mra 1%
per cent. ™ the preferred stock, payable
on November 2§ to stock of record on
November 3, and 14 per cent. on the
commeon, pavabla on December 30 to
sock of record on December B

Nos. 16,18, 20 &

London

Administrator

Obartered 1822
The Farmers' Loan and Trust Company

Branch Office, 475 Fifth Avenue

At Forty-first Street
New York

I‘omign Exchange

Momber Federal Reservo System and New York Olearing Honss

22 William Street

Parls

(Guardian

The total earnines of $40.177.232 ware
reduced by charges and allowances for |
deprecintion of $11,065.503 to $20,111,- |
429 psninst a net income of $33.304.107 !
for *he Ilast previous quarter
the last quarter intsrest charges werea
not much changed and the balance avall-
sble for dividends was $28,783.5867,
against $17,6687,2¢7 for the last previous
similar pericd. The final surplus for the
last quirler after payment of dividends
was J11,10B,167, amalnst $5.308.587 In
the last preceding quuarter.

Fuilowing i8 n comparison of the Im-
portant features of the statements for
the June and Srpiember quurters:

Septrmber

three months ended on Beptomber 30, as given
out yesterdsy, follows!:
before

Earnings

charging  inter-

®st on the aubal-

diary company’s Balance

bonds outatand- of
earningm

B4 20N §12,567, 100
15,180,110 14 444,881
ceeees JLERD. 000 1216020

BT
Tetal samings after .
ducting sl expensos tnci-
dent to operations, oOnm
prising thoee for ordinar
repairs  and malntenance
of plants, sllowances fo
estlmated proportion
extraopiinary cosl, resuli
ing from war requir
ments sl conditions
tacilitien  installed, o
ventorics (0 4 materials
on bamd and Federal in-
cone Rl WRF fiovEs
profite taxes meel interest
on hotstla nf the subsldiary

e

i | raty, ws. ...
Angust, $516.........
September, W19.......

T ™y

| eharges 201 allowances for deprecia-
tion applied as follows:
Po:-m:-ucn and sxtracdi-
ATy replacement and
ainking funds on sub-
siftiary companies bends § 8,007,008
Aleking funds on Unlted
I Etaten Hiewl Corporation
A DOBAER occivacpesiinsinicias L0008 08
rkansas 110080
Not InOOm®. .. ..oursinicresns RIS
Deduct Intersst for quar-
ter on  United States
Freel Carporation honds
a ura as ontstanding - .-§ 5,100,
Premivm on tumds Te
Aol .o.ocereripriincinns NT.2Q
Preferred & Common 507 s
PaAlEnrg .. coecvcincssacnpsaan 3, TeR A0T
Circuler on request Dividends rn stocks of the United States
Riee]l Corporation !
- Preferred, 18 per cent., § 4504 51p
ouglas Fenwick & Co, oo v oer'eest™ i
Tl 12.68.700
wall St., N. Y. Tel. John 4220 —
T — Balanos of swplus  for
Py P — §11,108, 107
- Odd Lots WANTS BRIDGE PIERS MOVED,

Write Dept. 17,

Halbert Urges Action In Harlem

During |

June. |

Net eamninge after tazes. J00,177 323 SM.100 ™
Net  incupme sanicisvaw oINS IR YW
Balsnies for commin oo AT MBS 958 11 682 0 s
Per cent, R comm cae .30 443
Sarplus . ........ = .o T V06 18T 8000 N7
The detall atatement of the corperation for

Stanwood”

Rubber |

Common Stock
Bought— Sold— Quoted ;

Circular cn request '

- BOLSTER & COMPANY

40 Wall St., New York
Telephone John 9

|

STUDEBAKER PLANS
10 ADD T0 CAPITAL

Stockholders Vote on Proposal
of 845,000,000 Inercase
on November 24.

B ——

The Studebaker Corporation will in-

| cTears the amount of Its authorized cap-

ital stock from $80,000,000 to $75,000,000
and $15,000,000 of its new stock will
tie offered to present stockhelders at

$105 a share. The corporation’s dirsctors
declded yesterday upon that move at

tal of common stock of the corporation |
will ba $45,000,000, The proceeds from
the snles of the new etock will be utllized
as may be nooossary to retirs $15,000,000
of 7 per cent. serial gold notes of the
corporation.”

NEW GOODYEAR TIRE ISSUE.

to Offer £40,000,000
Preferred Stock.

Bankers in

The Goodyerr Tire and Hubber Com-
pany, 't was announced yesterday, has
2514 $10.000. 000 of & total authorized is-
Sue of §100,000,000 of 7 per cent cumu-
lative preferred mtock to a group of
Cloveland, New York and Chicago bank-
ers, including Wiillam A. Read & Co
and Borton & Horton of Cleveland, The
procesds received from the eale of the
rtock will be used by the company. so

et & e i o L sl
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YOUR SECURITIES IN OUR SAFEKEEPING

* A complete service happily and economically combining, for vour convenience, the protection
of a safe deposit box and the advantages of a financial secretary.

YQU may ;lcposit your securities with us for safekeeping, subject at all times to your direc-
tions, an

WE will relieve you of the responsibility and burdensome detail which their proper care ine
volves—among other things

Collecting the income promptly, and prt-baring requisite “Income Tax Certificates.”
Crediting the collected income to your account or remitting, as you instruct.

Rendering periodical statements of your securities held and income collected, as
you direct. -

Preparing your “Income Tax Returns"—Federal and New York State—of income
collected by us, and, if you request, of income from other sources.

Advising you on matters affecting your securities, and in the sclection of investments,

Our officers will gladly explain this service to you in detail.

MEMBER FEDERAL RESERVE SYSTEM

CENTRALUNIONTRUST COMPANY
OF NEW YORK

80 BROADWAY NEW YORK

FIFTH AVE AT 60 ™' ST MADISON AVE AT 42*?ST  FIFTH AVE: AT 38™ ST

Capital, Surplus and Undivided Profits over Thirty Million Dollars
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far as necessary, to retire by exchange
or redemption its two outstanding pre-
orred stock issubs.  They amount to

a speclal meeting held In this ¢ity, and the
stockholders have been called into =
cial messjon on November 24 to ratify
thelr action, The new stock will be un-
derwritten by a syndicate headed by
Goldman, Bachs & Co, and Lehman
Bros, and the proceeds will be used for
retiring $15,000,000 of the corporation’s
outstanding 7 per cent. gerlal gold hotes
Formal announcements of thome new
developments in the corperation were
mnde yemerday at the clase of the di-
rectors’ mesting by AL Il Erskine, presl.
dent of the company The di-
rectors of the Studehaker Corpo
he said, “at thelr mecting held 1
passed the resolution callln

nwcllng of the stockhold
24 at 10 A M, rec
amendment of the cortifics

poration to increass the nuthprize

won stoeck from $230,000,000
000,000, The tranefer hoos abe to be
closed at the close of business Novem-

ber 3 and to rfeopen at the beginning of
busminess November 24, the day follow-
ing the meeting.

®sThe directors also passed a resolution
providing that If sald Increase in the
commaon capital stock Is autPorized 150,

000 whares thereo! ahall be offs 0
the stockholdérs for subscription at 106
to the holders of record at the cloge of
business November 2§, It being propased
to lasue subacription Warrails o cover
such rights, to be uxercised not later

than December 15, 1819
“The formal application

to llst the

additional $15.000.000 will be made |- |

medintely Tollowing the stockholders’
meeting on November 24, If the Incrense
of atock s authorized. ‘The lssus of

this $15.000,000 of new stock s belng

underwritten by a syndicate of bankera
headed by Goldman, Sachs & Co. and
lehman Broa I, as and when new
atock Is {ssued the total sutstanding capi-
iR B it Ll it hams et Skl

$ SA3G0 first preferred and §14.233.-
:I-. second preferred.

The bankers propose to offer the stock
|:l::r'r:x this week for subscoription at
$106 a share and accrued dividend
| Holders of the presont fArst and second
preferred and common are to be glven
the prior right to subscribe to the new
issue,

CONSOLIDATED EXCHANGE.

Istent llquidation In the motor |s

Pore
sees, which bterame general, brought
a3l b Iay wide wecessions throughout
t list during the final hour on the
Consoildated Stock Exchange,

nverage
ivkses of 3 to 6 points being reglstersd
| in nuam netive properties. In muny
| Chnes § tinl Initiml gains were en-
| tirely erinted The movement
| Hepubille Iron and Stee]l whi it
vaneing 11 points to 121
to 1164 and ended at 1)
chief ure of the sessioy
Crucibie Steel was bid

» Was Lhe

G
Bethlehom Steel B, 2% to 107t

to 250;
Lack-
Hintes

th later

up

| awanna, 2% Un

v 10804,

S% 1o
common, 114

= of 1

Lo W
pralnts. Baldwin Lo
'8, Biter moving up bi to 1511,
£ 10 140 %% and finlkhed at 147795,

Blee]

$ 1
to 2

oiruleutn b

d & galn of &
§45; and ended
ut the maxi.

back to
n=Ammerican,
133%

Hoyal

Middle States
New

Duteh,

Londun Money Market.

Loxpox, Oct. 25.—Closlng: Bar
ver, §68%d. an ounce; muoney, 2%
oent. DHscount rates: Short bills,
per cent ; three months billa, 4%
teent. Gold premiums at L

BID AND ASKED QUOTATIONS.

XEW YORE STOCK EXCHANGE QUO-
TATIONS,

To the following prices acorusd Interest s

o be adind, Bonds lu delaiit designated as
| dealt in Aat,

UNITED STATES GOVERNMENT RONDS

il Ask
| ta. reginternd et
i, mu:-m;v;’. .10 i
A, TeRILE g 3
‘l- coupon . . . i 10y
s, Pansma, 194, n gistered. . g
fe  Pancmn. 186, coupon wly
o, Penama, 108, repatersd..... B e
%a, Panama. 1¥8. coupon iy .
a, Panama, registe &% "
S5, PRNAMA. COUDOR. .ovoeserrsssinaes B #
Phil. Isl. Iand purchsss ¢ 190 7 L
Poil. Il public waorks 4s, 198 1] ]
Phil. lal, public worke du, 130, L ]
District of o umbis 3 & t .
FOREIGN BONDS

Anglo-French Extern. fa 102, ...... Mme Wy
Argentine Intern. b, 105 ’ Til TN
Canadn, Dominicn of, Bs 1801 iy
anads, Dominion af, %34, M
Canada. Domimon of, 1, .. cenee DA
Chinose Gov,, Hu Kug Ry, be, 181, 61

Cubs Estern. G IM4........ ipes 39 i
Cuba Extern. Br, serics A, 1042 '
Cubs Extern e, 1ME ... 1Y
Dominican KRep, s, 14, MYy
Prench, Bordeaux Clly Ga, 1918 150
French, Laons iy 6a 1510, 10

French, Marseilies Oity a, 1515......

french, Paris City €, 1011 .. vess My
Japaness Gov, {4a wierl loan, 138, &2
Japanese Grov, dlge, 30 series, (RN BN
Jupanees G loan, 191, &
Japaness, Iy e igaiese I8
UK G B 4018, B 18, .. @i
UK. G B & L by (s 191 ¥
0. K G B &L =y She 187 W%

FOREIGN BONDS DEALT IN FLAT.

3 o Extern. alerl. 68 of ‘B9, 1M5. 46
;ll::}:n Exlero. gold 4 of ‘9, K4, @

"y

“ws

Closing prices of stocks In which there
were ha transactions Yesterday:

‘ngnow&@m Hiver Dmprovement, Bd Ask , Bia. Ask.
{ W 5 The mntter of removing certaln plers | A A Ch “nl'. P 4 |an-u ot iy 117
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70,000 Shares
Superior Oil Corporation

(Incorporated under the Laws of Delaware)

CAPITALIZATION '
No Bonds No Preferred Stock No Notes

Common Stock (No Par Value) '
Full Paid and Non Asscssable

To be Presently Issued 150,000 Shares '
Transfer Agent Registrar }
HARVEY FISK & SONS, New York LAWYERS TITLE & TRUST CO., New York
No additional shares may be issued except for the acquisition of developed or proven oil properties equal

in value on a per share basis to the Company’s present properties, or for an equivalent in cash, except with the
consent of at least 80 per cent. of the holders of the present shares outstanding.

Of the 150,000 shares outstanding, 80,000 shares will be deposited in a Voting Trust for five years |

Authorized 300,000 Shares

“The dominating purpose of the Directors of the Corporation is te base ils operations on the purchase and de-
velopment of establizlied and producing properties entirely, and to follow the proctice of the most successful '
productng companics 1n the peiroleum businens, as Standard Oid subgudicmes and larger independent com- [

eueh

I panies, and while it i3 the intention fo supplement the opcration of scitled producing leases with the aequisition
and development of proven ol acreage, when and where such operations are justified in the judgment of the Come ‘
pony's management, 1 s no! the Company's intention {o engage in the development of Wild Cat Territory.”

PROPERTY:

In addition to cash, pipe line receipts, and oil in tanks and the equipment beyond that
necessary for the operation of existing wells, the Company controls by contract and pur-
chase scattered oil leases on undeveloped property in Morgan, Montgomery, Owsley, Lee
and Jackson Counties, Kentucky, representing approximately 5200 acres, and four groups of
oil producing properties in the Estill and Big Sinking Districts of the Irvine Field,
Kentucky.

These four groups represent 2479 acres with 194 wells fully equipped for operation,

having a present settled production of 11321 barrels gross per day, and ample pjpe line

| facilities. There are on these properties 154 inside tested locations with adequate power i
- connections for pipe lines already in operation, :
|

\

EARNINGS;

Based upon the present production and oil prices, the management has estimated that
the annual nct assured and alditional income after all cost of operating, new drilling and
taxes, including Federal, will exceed $300,000, or approximately $5.50 per share. The Cor-
poration proposes to inaugurate dividends in February, rg2o, at the rate of fifty cents
a share quarterly.

MANAGEMENT:

The development and field operations are under the supervision of Messrs. Percy D.
| McConnell, Wm. M. Dunham, David E, Fritz and Hesnry Rauch, all of whom from carly

youth have been engaged in the production of oil in i1ts various phases and have been for
many years identified with Standard Oil and the larger independent companies in
charge of development and production,

] Dr, J. L. Wortman, formerly Professor of Geology at Yale, and the Colorado School of
! Mines, onc of the world's noted Geologists, is in charge of all Geolggical research for the
! Company.

Legality of titles will be certified to by Messrs. Miller & Chupman, loeal counsel at Irvine, Ky., Messrs. Dolle,
Taylor, Geisler & O'Donnell, Cincinnati, and Messrs. Davis, Wagner, Heater & Holton, New York. The legality of
Incorporation and issuance of the sbove shares have been passed upon for the Corporation by Messrs, Davis,
Wagner, Heater & Holton and for the Bankers by Messrs, Austin, McLanahan and Merrit,

We offer the above Stock for subscription, when, as and if issued and
received by us and subject to allotment.

PRICE $20 PER SHARE

Sabscription Books will be opened Wednesday, October 29, 1919 and
will be closed at the discretion of the Syndicate Managers.

HARVEY FISK & SONS C. E. WELLES & CO.

Members N. Y. Stock Exchange
32 NASSAU STREET 71 BROADWAY
NEW YORK

NEW YORK
Information cominimed hereln while not .

guaraniced by as, we belleve te be reliable.

-




